Final Agenda
Tssued 11/75/2009 at 11:54 AM
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Order of Business i YT ?; }”g’)?j,’ Board Packet Page(s)
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1. Call to Order - MEYOT WllEE =~ ===~
Roll Call
2. Public Participation

Citizens wishing 1o address the Village Board with respect to any pending
item of businass Nsted vpon the agenda or any matler not appearing o
e agenda are asked to complete a public participation form amd submit

it to the Village Clark prior fo the meeting.  Public comments will be limited
to three minutes for each speaker.

Ttems from the Mayor
Items from Trustees

Items from the Village Clerk
A) Adopticn of 2010 Annual Meeting Schedule 1-3
B) Presentation of any Addendum Items for the Agenda

Itents from the Administrator
Monthly Department Reports

Items for the Consent Agenda

ftems pfaced upon the Consant Agenda for the Regular Board Meeating are
considered by the Board of Trustees tp be rovtine and non-controversial in
nature, and are to be enacted by a single motion and subsequant rolf call vole,

A} Approval of Minutes, Reqular Shudy Session, November 3, 2000
B) Approval of Minutes, Regular Board Meeting, Navember 10, 2009
C) Approval of Bllis & Monthly Financial Reports

Items from the Comptroller
A} Annual Tax Levy 17-20
B) Bond Realiocation 4
() Budget Amendment 5



Final Agenda
Issed 11/25f2009 at 11:54 AM

Order of Business foard Facket Page(s)
10. Items from Public Works

A) Purchase of 1,000kva Transforrmer 6-11
11. 1Items from Community Development

A} CD Emergency PLUS Rehabilitation — 528 E. Grove 12

B) CC Emergency Rehabilitation — 516 N. Penfield 13-16

12. Items from Counsel

13. Adjournment

The Rantou! Village Board of Trustees meets in Study Session on the first Tuasday of each month ot
6:15pm and in Reguiar Session on the second Tuesday of cach month at b:15pm.  Uinfass otherwise
noted, all proceedings are held in the Louss B. Schefling Memoriat Board Room of the Rantoul Muveipa!
Suiiding, 333 5. Tanner Sirest Rantoul, Winois.

S panding : eHCas With Disabilfties Adt (454
The Vilage of Rantow! wishes to ensune 13t its Brograms, sendoes, and acthatics are accessitie fo individuals with
disaixiities. AN Village Board meelings are wheelchair acrassible.  Persons with hearing difficuites may obtain
Muifiary Aearing anls avaifabie at each meeting upon request. Persons requiring addiional assistance regarding
aceessfiiy isswes showkd contact e \ilage Administrator’s office at {217) 892-5802. TTY users should calf the
Iinofs Refay Center at 1-BO0-526-0544.

Citizens may vt owr website at wwy iitage. rantoul il us to view five and archived video of aif Village Board
meetings. Citirens may afso downioad complete Board packets contaking information or 3l ordinances, resolubions
and departmental requests under consideration by the Vitlage Board each month.



BOARD CF TRUSTEES
VILLAGE OF RANTOUL

. AGENDAYFEM.. . .- P ReE
ITEM: Meeting Schedule for 2010 DEPARTMENT:
AGENDA SECTION: AMOUNT:
ATTACHMENTS: DATE: November 20, 2009

{ ) ORDINANCE

{ JRESOLUTION

{ JOTHER (See Summary}

{ X ) SUPPORTING DOCUMENTS

SUMMARY HIGHLIGHTS:

Aftached is the schedule of regularly scheduled Board meetings and Study Sessions
as outlined by Ordinance.

Also attached is a copy of Agenda and monthly department report deadlines for 20149.

RECOMMENDED ACTION: Approve and adopt schedule

DEPARTMENT HEAD APPROVAL VILLAGE ADMINISTRATOR

AGEMNDA PAGE NUMBER.:




Meeting Schedule for 2010

Study Session Board Meeting Plan Commission
6:15 p.m. 6:15 p.m. 7:30 p.m.
First Tuesday Second Tuesday Fourth Monday
January 5™ January 12" January 25"
February 2™ February 9% February 22™
March 2™ March 9" March 22™
April 6 April 13" April 26"
May 4™ May 11" May 24"
June 1% June 8™ June 28"
July 6" July 13" July 26"
August 3" August 10" August 23
September 7" September 14" September 27"
October 5" Qctober 12" October 25"
November 2™ November o November 22™
December 7™ December 14" December 27™

All Meetings are held in the Louis B. Schelling Memaorial Board Room
Municipal Building
333 5. Tanner Street.

If you have any questions, please call the Mayor's office at 892-6802
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BOARD OF TRUSTEES
VILLAGE OF RANTOUL.

AGENDA ITEM PAGE 1 OF1
ITEM: BOND REALLOCATION DEPARTMENT:
AGENDA SECTION; AMOLUNT: 3320,000.00 & $28,000
ATTACHMENTS: DATE: 11/24/0%

({ X )JORDINANCE

( )YRESOLUTION

{ )OTHER (See Summary Highlights)
{ )YSUPPORTING DOCUMENTS

SUMMARY HIGHLIGHTS: The three year time limit for expending bond proceeds will
be complete by the end of the year for the 2006 and 2007 bond issues. There is still
$320,000 of unexpended bond proceeds in the Waste Water Fund. The Water Fund has
spent more than the $4,000,000 bond proceeds it received. In order to comply with the
requircment to expend the bond funds within the three year time period, we need to
transfer the remaining Waste Water Fund bond proceeds to the Water Fund. The
Water Fund will be responsible for the additional annual debt service on this amount,
We also need to reallocate 528,004 to the Water Fund that was originally reallocated to
the Corporate Fund for the llinois Drive overlay project and for varivus demolitions
that were estimated to be 5275,000. Only $247,000 of that amount was spent.

RECOMMENDED ACTION: Approve ordinance for reallocation of $£320,000 of Waste
Water Fund bond proceeds to the Water Fund and $28,000 rcalloeation from the
Corporate Fund te the Water Fund.

DEPARTMENT HEAD AFPPROVAL; VILLAGE ADMINISTRATOR:




BUDGET AMENDMENT
BA-FY #10-05

REQUESTED RY: DEPARTMENT/FUND DEPT. PRIORITY
COMPTROLIER FUND_604
DEPT

TIIS BUDGET INCREASE T5:
___ FOR A RECURRING EXPENSE FOR CAPITAL OUITLAY

X FOR A ONE-TIME EXPENDITURE __X _FOR O&M LXPENSE

COST DETAIL

ACCOUNT CODE FY 09-10 BUDGET NEW AMOUNT DIFFERENCE

604-1110-4301 5010 INSURANCE | $480.700.00 $558,700.00 $78.000.00

DESCRIPTION: This budget amendinent is for the additional premium ol $130,064 owed to the llioois
Municipal League Risk Management Association for claim year 2007 Our claims were significantly aver the
maximurn loss fund due 1o high work compensation <laims that vear. This is our imaxitnum share for that year,

JUSTIFICATION:

PHEPAREI BY: AT COMPTROITFR REVIEW! @ MATE:
DUDNGLE I LIFFICER RFVIEW LA E: OB, & 1IATE:
MAYORBUARD AFTR, LATE DNEL 1 INTOY SYSTEM NATE

whtbul g forme?
CAPITAL BUDGET OR Q&M BUDGET- T MAKE A CHANGE DURING CURREMT BUDNGLE L YEAR

G PRLINGET AMESNDMENTSBLDGE T CHANGE FORM- TiA - 8 10-U5 ML MAX STIARE.DOC

5



BOARD OF TRUSTELS
VILLAGE OF RANTOLUI,

AGENDA TTEM PAGE _  OF

ITEM: Purchase 1000KVA Transformer | pprA T VIENT: Public Works

AGENDA SECTION; AMOUNT: 14,3000

ATTACHMENTS: DATLE: Novemhber 24, 2009
{ JORDINANCE

{ )RESOLUTION

{ X YOTHER (See Summary Highlights)
{ X }SUPPORTING DOCTIMENTS

SUMMARY HIGHLIGHTS:

This Agenda item provides for the purchase of 4 1M kva (1250 7 13.8kyv — 27740800
pad-mounted transformer to serve as a reserve wnil should a transtorer ol this sive and !
voltage (serving onc ol the Village's existing {or new industrial or commercial custonersy fuil
or be needed. While we hope a transformer failure does not occur, the previous s]are
transformer was tccontly used as an emergency replacement for a failed pad-mount
transformer at AT&T. Public Works is seeking to restock this sive and voltage of ransformer
which will serve customer loads ranging from S00kva o 1000kva as necded, or in an
CHWTECNCY.

The Notice of Invitation for Bid was adverlised on November 1, 2009 Addinanaliy, the
notice was forwarded to the various known tramsformer manulacturers. Seven (7)) firns
submitted bids for this unit and the 13id Tabulation is attached for your relerence. The lowest
responsive bid was submitted by Solonton Corporation in the amount of $14,300.040.

This item will be purchased through the Elcetric Trvision Account $541-1140-230-70-30.
which is the "work in progress account”™. This account is used for purchasing inventory jtems
and materials for operating and maintaining the clectric system through the [Gscal vear, There
arc sutficient funds available 1o sceure this transformer.

RECOMMENDED ACTION: Authorize the purchase ofa 1000hva {12.5kv / 13.8kv
277/480v) pad-mounted transformier from Solomon Comporation in the amount of $14, 306,00

DEPARTMENT HEAD PROVAL: VILLAGE ADMINISTRATOR:
. Grepory Hazel PUE,

AGENDA PAGE NUMBER:




PROJECT:

BID TABULATION

100M) kva Three Phase Pad-Mounted Transformer

OWNER: Yillage of Rantoul

BY: _Village of Rantoul. Department of Public Works — Bid {Opcning November 149, 2009

Bidder Amount Conments
BrownstownElectrie Supply TR0 Dhid not meet | 7 week lead tme
specs Jor Laps
Solomon, Corp $14.300.00 Clarificd tap | 4-5 week Iead tine
description 3 year warranty
Jemy’s Lleciric 313,800.00 Clanfied tap | 4-6 week lead lime
description 3 vear warranty
Power Line Supply S16,378.00 New 8-10 wueek lead time
Transformer Iy month warrants
{(itid #1)
Power Line Supp! $16.49%.00 Re-
wer Line supply #10.498. manufactured | 4-6 week lead time
transformer 3 wear warranty
{Bid #2})
HD Supply $16.630.00 B-10 werk lead time
Bete Transformer, Inc S18 150400 -5 weoek lead nime

3 year warranty

Delta-Wye

S18,600.00)

- week lead time




Estsbéaharf 1571 TE5-655-2191
103 West Main Street FAX 7458552507
Solomon, Kansaz 87480  www.solamencorp.com Toll Free 800-234.2867

MNovember 18, 2000

Rantaul Light & Power
Rantoul, TL
At Scot Brandom,

RE: Padmount Transformer Bid
VRNTL-16-B-6002

Solomon Corparation offers the [ollowing quotation for your consideration;

] 1030 KV A Three Phase Padmount Transfirmer
HY: 13200Y/7620 {95 KV BIL)
LV 480Y /277 (30 KV BIL)
85 Degree C Rise, OA, 60 Hertz
2-2.5% FCAN & BN Taps
6) Wells & Inserts Primary Bushings - Loop Feed
6-Hole Spade Sccondary Bushings
Bayonet Fusing w/ a Spare set of Tuses
Temperature Gange and Liguid Level Gauge
Drain Valve with Sampler, Prcssure Relisf Device
Standard Padimount Accessories
New Copper Primary & Secondary Voltages!
New Qil, Centified Non-PCB

Note: Exceptions fo Bid Specification-
4.L.i.: Secondary Bushings insulator may be porcelain.
4.0.i.: Impulse, Design and Short Circuit Tests are not available.
4.0.i.: Losses are not guarenteed.

PRICE: §14,300.00

SHIPMENT: 4-53 Weeks ARO

WARFANTY: 36 Months

FOB: Freight Allowed 1o lllinois

TEEMS: Ne1 30 Days with prior approved credit
fUnit quoted subject to avaifability.}

~ Pricing good for 30 days!

Please call me at 1-800-234-2867 (ext. 193} if vou have any questions.
Lhank you,

HEMGW Manager

email: hfnston@solomoncorp.com

HFiede



NOTICE OF INVITATION FOR BID
VRNTL-10-B-(:002
Viltage of Rantoul, [linois
1000 K¥A THREE PILASE PAD-MOUNTED TRANSIORMER

The Village of Rantoul, TlHnois is inviting prospective supplicrs or cantractors to bid on
supplying & 1000 KVA Three Phase Pad-mounted Transiormer.

Sealed Bids will be received until 11:00 AN, prevaihing time, Thursday, November 1%,
2009, at the Village of Rarnwoul Municipal Building, 333 South Tanner Street, Rantoul,
Ilinois. Any Bid received after the closing time will not be considered and will be
retumed unopened.  Bids subimitted by rail should be identified on the outside of the
envelope as a Bid for “1000 K¥A Three Phase Pad-mounted Transformer, Bid #
YRNTL-10-B-00027 and should be addressed to: Viilage of Ranteul, Comptroller / Scot
Brandon, 333 South Tanner Street, Rantoul, Ilinois 615366, The Bid opening will oceur
fullowing the closing time at the Village of Rantoul 333 South Tanner Strect, Rantoul,
Ilinees.

The Invitation for Bid (TFB) 15 available at the Rantoul Municipal Buillding, 333 South
Tanner Street, Rantoul, Tlineis, or by requesting an electronte copy via e-mail {rom Scot
Brandor, 217-892-6828, Fax 217-882-5501, shrandonddmyranieul com,

The Villege of Rantoul, Hlinois reserves the rnght o reject any or all bids and o waive
any informalitics. o Bid shall be withdrawn atter the bid opening without the consent
af the Villape of Rantoul, 1linois for a perniod of sixty (607 days.

VILLAGE OF RANTOUL

Scot Brandon
Comptroller

Drated: November 5. 2049



YANTL-10-B-000:2
Viliag= of Rantoul, Winois
1000 K¥A THREE PHASE PAD-MOUNTED TRANSFCRMER
The Village of Rantout, Hinois is inviting prospective suppliers o
: T vk

contractors to bid on supplying a 1 Three Phaze Pad-

maotnted Transfermar,

Sealed Hids will be recetved until 11:00 AM, Ereuaili time,

Thureday, Movember 19, 2009, at the Village of Rantoul Munici-
pal Building, 333 South Tanner Street, Rantoul, Ninois, Any Bid
recaived after the closing ime wil not be considered and wilt
be retumed unopensd. Bids submitted by mail should be iden-
thless on the cutside of the envelape as a Bid for "1000 KVA
Threa Phase Pad-mounted Trans er, Bid # VRNTL-10-B-
goo2” and should ke addressed to: Village of Hantoul,
Comptroller / Bcot Brandon, 333 South Tannser Street, Rantoul,
linois &188€. The Bld apening will occur following the C|Clﬁin?
}l'tlr_m at the Vilkage of Rantoul 333 South Tahner Straet, Rantoul,
ErHHS.

The lnwitathon: for Bld (FBY iz avalable at the Rantoul Munlelipal

Building, 333 South Tanner Street, Rantoul, llincis, or by re-
guaaﬁn an alectronle capy via e-mail from Scot Brandon, 217-
B2-6828, Fax 217-882-5501, sbrandon@&myrantoul.com.

The Viliage of Rarmoul, Minals reserves the right to reject any or all

bids and to waive any Informaitties. Mo Bid shall be withdrawn
after the hid opening without the consent of the Vilage of
Rantoul, llinels for a paricd of sixty (80) days.

VILLAGE OF RANTOUL

Scot Brandor
Comptroller

Dated: Novembar b, 2009
981922 11111

10



Bage | of 1

Greg Hazel

Frem: Heath Funston [hfunsten@sclomoncorp.com)
Sent:  Thursday, November 18, 2009 3:20 P

To: Greq Hazel

Subject: VRNTL-10-B-0002

Greg

Thanks for the phone call. ARer talking with our engineers we shauld be able to meet the tap arrangement on this
1000 kva transtormer fisted on your specs. Please lat me know if you have any other questions. Thanks.

Heath Funston

Terntory Manager

Solomon Corporation
800-234-2867 ext. 193
TEE-§55-2502 fax
785-280-0996 cell
Rfunston@solomoncarg.com
WWW_S0IDRTONCOrD, Com

11
117202009



BOARD OF TRUSTEES
VILLAGE OF RANTOUL

AGENDA ITEM PAGE 10F1

ITEM:CD Emergency PLUS Rehabilitation| DEPARTMENT:

528 E. Grove Ave. Community Development
AGENDA SECTION: AMOUNT: 3$14,135.16
ATTACHMENTS: DATE: December 1, 2009

( )} ORDINANCE

{ JRESOLUTION

{ x ) OTHER (See Sumrary Highlights}
( )SUPPORTING DOCUMENTS

SUMMARY HIGHLIGHTS:

The project was awarded to National Construction Services with the Board's approval on
October 13, 2008, After the project began it was noted that there were needed changes in the
amount of $1,585.16, that were within project cost and verified as eligible by the Community
Development and Inspection Departments, which makes the final project total $14,135.18

RECOMMENDED ACTION:
It is recommended that the project awarded to National Construction Services be
approved for final payment.

DEPARTMENT HEAD APPROVAL: VILLAGE ADMINISTRATOR:

%/wﬁf:‘f i

AGENDA PAGE NUMBER:
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BOARD OF TRUSTEES
VILLAGE OF RANTOLUL

AGENDA ITEM PAGE 10OF 1
ITEM: CD Emergency Rehabilitation DEPARTMENT:
516 N. Penfield Street Community Development
AGENDA SECTION: AMOUNT: $10,497.00
ATTACHMENTS: DATE: December1, 2008

{ )ORDINANCE

{ )RESOLUTION

( x } OTHER (See Summary Highlights)
( )SUPPORTING DOCUMENTS

SUMMARY HIGHLIGHTS:

This is an emergency rehabilitation prsject. The project meets the community development
goals and objectives as stated in the Consolidate Flan by providing emargency repairs to low-
moderate, owner occupied housing units to achieve sustainability for the purpose of providing
decent affordable housing. Lipa Enterprises, Fairmount, lllinois submitted the lowest and best
bid of $6,000.00 on the project as per specification verified as eligible by the Community
Cevelopment and Inspection Departments. Lipa Entemrises is not shown on the Department
of Housing and Urban Development list indicating contraetors debarred from participating in
federally funded projects. After the project began it was noted that there were needed
changes in the amount of $4,997.00, that were within project cost and verified as eligible by
the Community Development and Inspection Departments, which makes the final project total
$10,497 .00.

NOTE:. The roof was in very poor condition and almaost all of the sheathing needed to be
replaced (a total of 58 sheets), and that was the largest expense of the additional chames.

RECOMMENDED ACTION:
It is recommended that the project that was awarded to Lipa Enterprises be approved
for final payment.

DEPA T HEAD AF"F'R'DVAL VILLAGE ADMINISTRATOR;

AGENDA PAGE NUMBER:

13
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BOARD OF TRUSTEES
YILLAGE OF RANTOUL

AGENDA ITEM PAGE 1 OF1
ITEM: TAX LEVY DEPARTMENT: COMPTROLLLER
AGENDA SECTION: AMOUNT: $1,329,493
ATTACHMENTS: DATE; 11/24/09

(X ) ORDINANCE

{ JRESQLUTION

{ )OTHER (See Summary Highlights)
{ )SUPPORTING DOCUMENTS

SUMMARY HIGHLIGHTS: The annual tax levy must be approved and filed with the
county clerk in December each vear. In November the board decided to hold any
increase to less than 5%. The Police Pension Fund property tax request has increased by
47% to 5601,403, up from $407,245 last year. The Library has reduced their levy request
by $3,000. Bceeause of this large police pension inerease, the amount of property tax
revenue available for the Corporate Fund will be greatly reduced. The attached
spreadsheet shows no increase in the proposed tax levy compared to last year. This will
result in a reduction in the amount of property tax revenue to the Corporate Fund by
5188.,765. The total levy will be 51,329,493, With an estimated 2% increase in LAY, the
resulting tax rate would be $1.14.

Also attached is a newly regaired financial report from the police pension fund. The
Police Pension Board is now required to provide this infermation to (he Yillace Board
prior to the approval of the annual tax levy.

| RECOMMENDED ACTION: Approve tax levy with a no increase as propoesed at
$1,329,493,

|
DEPARTMENT HEAD APPROVAL: | VILLAGE ADMINISTRATOR:

17




1zdIone Culan 1- e NorRase
VILLAGE QF RANTOUL 2008 PROPERTY TAX LEVY RECOMMENDATION
A FTIONS/RECOMMENDATIONS |ASSUMETIONS/RECOMMENDATIONS
1y MO INCREASE IM 1 'RRARY LEVTY $2.000 DECREASE - LIERARY L%
ZiTOL 22 PEMSICY FUND ACTUARIAL AEQL S5 T 1S 5407 2eS FLPO_ICC PEMSINY FUND ACTLARIAL RFOLEST IS 1801400 47 7
FESTIMATED BEGREATE IN EAY IR 3% 1R DOUNTY ASEFSS0R|3: CETIMATET INGHREASE IN EAL 1S 71
& T1aL LEVY RCOUEST 15 INCHEASED BY T 4: TOTE _EWY REGUGET IS NG tHCREASED
£! HATE ESTIMATED T3 INCHEASE TD £7 7774 FER S0 MAIE ESTIMATID T SECHEASE TC &7 10ME PER
3102 Or Ay $120 OF Eav
OT O SDRFORATE FUMD SOMEAKED TO _AS™ YFas EFFCIT OM SORFORATE FUMD COMPARED TO LAS™ YFAR,
1N .. TG CCRPORAT: 1F1EY 755 T TURFORATL
ACTUAL ESTIMATED
2008 LEVY 114,452,602 2008 LEVY SUIETA1T38 |2 00%
ESTIMATED % OF ESTIMATED O
08 2908 2004 TOTAL 004 HKE M3 TUTAL
L LIBERARY LEWY LEVY RATE EXTERSICH LEwY LEV™ RATE EXTEMSKIN LEVY
jECKD 550 deB S P Biv1 a7 £ 1% i1 e 30 KR 513%
LIBRARY _ sa75amy 50 3285 §3/3.404 A Py 3% 320 Cer 30 51EE 27 E3%
SUBTOTAL $455,907 $0.3952 FA5E,HBE.11 34.3T% $451,45C ¥ 3HET 1000 FR e
[E5 d0F- 1M HESST ]
Il. RETIREMENT 5
IMRF 500150 301747 5100 D5 B4 15,0415 T200 00 LTS 15 sk
FICA 5490 500 509560 $UHE 310 AE T4 U $75.500 | $il D46 5.7E%
POLLS E FEHSI0MN LAOT D25 57 0ES6 TADF 227 Es INEI% $50° 403 I051SE 45.74%
SUBTOTAL §797,245 $0.63ER Y747, 16283 5 $aTa 002 “TEb.TEz “E0.00 5E.04%
[ S5 AT NCREAZE |
. CRRPORATE FLINH
FOLICE PRISTECTION 57540 LT £S5 du2 5 SET% LT £1 000 000
=T. & BRIDGE F0.0720 L FO.0050 0O0%
E.5.0.A. 50 ) 000t tu 50,0060 £ 00%
RECREATION & 550000 = L 0 $0 070 0.00%
AT =0 2 GO0 C.00%, 30 30000 o %
SUBTOTAL 575,404 $0.0E5% [SIWETER) E.GT € [TAT $4.00 .00 |
[ . ($75.974| DECREASE |
TOTAL I &N E3T2R4E 507625 $BTZ,SAT 25 93.A2% 87,003 §0 7521 0,00 BIAT
TOTAL ALL $1.329. 552 $1.320, 442 36 100 At §t_148,453 LLTN 100.00%,
LEVYS
LESS BOND $3* 4aF 3&¢ 49011 34 40 000
$1,548.T04 1,247 39215 ¥1,248_003 | [T
Th G AEnGF TN REEEL 51
% INCREASE 0.0
[LEVY OWER PREVIOUS EXTENSESN)|
F 00,007 ACME W Ik 53,500 HOMESTEAL EXEMSTION = EFEX) A1 200 HOMS WITH R 500 HOMESTFAD SXEMPTION = 6.
CHANGE BT
F 00002 1 ENE WITH SE BGD HEMES | EAD & SR EXEMP I IOKS 5283 96§ 120.000 +1OMF W1 4 £3,200 HOMFSTEAD & SR CXEMRTIONS $370.36
CHANGE 55,60
Ine willage prepemy bax 15 only & poior. & me e il tazx bil
L 5e” pasr. Ihe villaze s po=ine o0 0o toea 1ax b wae 156%
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Rartoud Rolice " Lension Sfund

109 & o Grove Obtreer
Rantoul Nlnets 67866

Eriariddent O Arie Cetphome (21 7)893.0988
Vir Creddor ~Justin o oghwe  (277IBITALE
Crustes Ok ooy

Crsanerer o Ozt

Mr. Brandon;

On November 10, 2009 the Rantoul Police Pension board held a special meeting. The
action ilem concerned the tax levy for the Village, After reviewing an acruarial study
prepared by 1im Sharpe, we decided on an amount of $601. 403, up from $407.245 last
vear. This is based un an interest assumption of 7.4% and a salary tncrease of 3,5%, the
same as last few vears. The reason for the large increase in the levy amount was due 1o
the losses the fund took in the equity market during the previous fiscal vear. Sharpe uses
our value from Aprl 34, 2009, since then the fund has recovered one million of the two
million dollar loss.

Respectlully submired,

-

Sean Are
President of the Rantoul Police Pension Board

19
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RANTOUL POLICE PENSION FUND

REPORT TO VILLAGE OF RANTOLL BOARD OF TRUSTEES

NOVEMBER, 2009

ASSETE A OF 4/30/05
ASEETE AS OF 5/30/0%
FERCENTAGE INCREASE

FY 03-10 BUDGET
RECEIPTS
EXPENDITURES

INVESTMENT RETURN LAST TWO FISCAL YEARS
FY 09

MET IMVESTMENT INCOME

ASSIMED INVESTMENT RETURH

ACTUAL INVESTMENT RETURMN

Fy 08

MET INVESTMEMT INCLME
ASSUMED INVESTMENT RETLURN
ASTUAL INVESTMENT RETLIRN

NUMBER OF PARTIZIFATING MEMBERS AS 4/30/9

BEMEFITS FOR FY 0%
RETIRESS (10

DISABRILITIZS (5)

SURVIVORS (2
ADMINISTRATIVE COSTS
TOTAL EXPENDITURES FY 0O

FUNDED RATIO OF THE FUMND A8 OF 4:30/08
ACCRUZD LIABILITY

LINFUNDED LIABILITY

£17%,123 856 (Audted)
£12 129 793 (Linaudted)
o138

H7¥aT 2eh
B57C 834

52037 335
7A0%
~15.29%

B429 346
7T 405,
22E%

23
I520.450

3155.203
25385

H105 B3 (INCLUDING CONTRIBLITION PAYOUTS)

sg10.81
o 90
97383 204

E.255,348

The unfunded ligbility 15 dus te al! saurces including investment [osses,

bensfit increases, ane actuana: expenenss
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